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Dear shareholder,

We refer to previous communications about the annual general meeting in DSV Panalpina A/S’ which is sched-
uled for 16 March 2020, most recently our communication on 10 March 2020 about safeguards related to the
coronavirus (Covid19) situation.

Considering the announcements by Danish authorities on 11 March 2020 about further coronavirus precautions,
please be informed that DSV Panalpina has decided to implement the below further safeguards for mitigating
coronavirus risks associated with the general meeting:

e We encourage all shareholders who have signed up for the general meeting to stay at home and to attend the
meeting via the live webcast transmission on https://investor.dsv.com/corporate-governance/annual-
meeting?bf1d0a10_year%5Bvalue%5D=2020 instead of attending the general meeting in person. The general
meeting and the webcast will commence at 2.00 p.m. (CET);

e DSV Panalpina’s leadership present at the general meeting will be limited to the chairman of the board of di-
rectors, the CEO and the CFO, while other board members have been asked not to attend;

o |f shareholders decide to attend the general meeting, we kindly request that they show consideration for other
shareholders and employees of DSV Panalpina and avoid arriving too early and avoid bringing advisors and
other authorized guests;

¢ Please note that conduct of the general meeting may be impacted, if the number of actual participants at the
general meeting exceeds the maximum number of persons allowed to be gathered according to new applicable
Danish rules (expected to be maximum 100 persons); and

e The period for submitting postal votes has been extended to Monday 16 March 2020 at 2:00 p.m. CET (from
originally Friday 13 March 2020 12:00 pm (noon) CET).

In addition to the above, the precautions listed in our communication of 10 March will apply to the general meet-
ing. This includes cancellation of the light buffet meal before the general meeting, and the distinct request to
persons with coronavirus symptoms, with coronavirus exposure from travelling to risk areas, or who are in high-
risk groups for coronavirus infection not to attend the general meeting. Also, various other on-site precautionary
actions previously mentioned will be taken.

We ask for your understanding of these additional safety measures being taken. If you have any questions,
please do not hesitate to contact DSV Panalpina A/S, by telephone +45 43 20 30 40, or by email to inves-
tor@dsv.com.

If recommendations issued by Danish authorities are updated before the general meeting, the above guidelines
may be amended.

DSV Panalpina A/S — 12 March 2020

Thomas Plenborg Jens Bjgrn Andersen
Chairman of the Board of Directors CEO

OVERSATTELSE TIL DANSK:
Keere aktioneer,

Vi henviser til tidligere orienteringer om DSV Panalpina A/S’ ordinaere generalforsamling, der foregar den 16
marts 2020, senest vores orientering af 10 marts 2020 om forholdsregler i forbindelse med coronavirus (Co-
vid19) situationen.

Pa baggrund af beslutningerne fra de danske myndigheder den 11 marts 2020 om yderligere coronavirus for-
holdsregler, kan vi herved oplyse, at DSV Panalpina har besluttet et ivaerksaette en raekke yderligere sikkerheds-
foranstaltninger for at begreense coronativirus smitterisici i forbindelse med generalforsamlingen:

o Vi opfordrer alle aktionaerer, som har tilmeldt sig generalforsamlingen, om at blive hjemme og deltage madet
via den samtidige live webcast transmission pa https://investor.dsv.com/corporate-governance/annual-
meeting?bf1d0a10_year%5Bvalue%5D=2020 i stedet for at deltage i generalforsamlingen ved fysisk fremmga-
de. Generalforsamlingen og webcast vil starte kl. 14:00 CET;

e DSV Panalpina’s ledelse, som deltager i generalforsamlingen, vil veere begraenset til bestyrelsesformanden,
CEQO’en og CFO’en, idet de gvrige bestyrelsesmedlemmer er blevet bedt om ikke at deltage;
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» V)

e Hvis aktionzerer beslutter sig for at deltage i generalforsamlingen, opfordrer vi til, at der udvises hensyn over
for andre aktionaerer og ansatte i DSV Panalpina ved ikke at ankomme for tidligt og ved ikke at medbringe rad-
givere eller andre autoriserede geester;

e Bemeerk venligst at gennemferelse af generalforsamlingen kan blive pavirket, hvis antallet af faktiske deltagere
ved generalforsamlingen overstiger det tilladte maksimum for forsamlinger i henhold til nye danske regler (for-
ventet at vaere maksimum 100 personer); og

¢ Perioden for afgivelse af brevstemmer er blevet forlaenget til mandag 16 marts 2020 kl. 14:00 CET (fra oprin-
deligt fredag 13 marts 2020 kl. 12:00 CET.

| tilleeg til ovenstadende vil de forholdsregler, som er anfert i vores orientering fra 10 marts 2020 vaere geeldende
for generalforsamlingen. Dette omfatter aflysning af den lette buffet frokost fgr generalforsamlingen, og den eks-
plicitte opfordring til personer, som har coronavirus symptomer, som kan have varet udsat for coronavirus risici
ved rejser til risikoomrader, og dem som er i hgjrisikogrupper for coronavirus smitte, om ikke at deltage i gene-
ralforsamlingen. Endvidere vil diverse gvrige tidligere oplyste foranstaltninger blive iveerksat i forbindelse med
gennemfgrelsen af mgdet.

Vi beder om aktioneerernes forstaelse for, at disse yderligere sikkerhedstiltag iveerksaettes. Ved eventuelle
spargsmal beder vi om kontakt til DSV Panalpina A/S pa telefon +45 43 20 30 40, eller pa email til inve-
stor@dsv.com.

Hvis anbefalingerne fra danske myndigheder sendres for generalforsamlingen, kan ovenstaende retningslinjer
blive aendret.

DSV Panalpina A/S — 12 marts 2020

Thomas Plenborg Jens Bjgrn Andersen
Bestyrelsesformand CEO
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