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Revenue

Air & Sea 9,411 51,151 16,659 16,556 18,945 13,929 67,250 67,844 73,862 56,106 71,736 71,537 79,106 59,485 75,134 74,614 84,722 61,969

Road 8,102 31,621 7,762 7,697 8,386 7,269 30,216 30,198 33,590 27,386 31,784 31,852 34,387 29,063 32,852 32,697 36,099 29,354

Solutions 3,049 14,390 3,556 3,506 4,876 2,439 15,311 15,089 17,124 13,229 16,178 15,896 18,297 15,341 16,803 16,634 18,846 15,760

Elimination / Group -583 -2,461 -643 -636 9 -910 -2,652 -2,721 39 -3,492 -2,782 -2,913 42 -3,799 -2,876 -2,972 43 -3,982

Revenue, total 19,979 94,701 27,333 26,940 30,013 24,105 110,125 110,841 119,199 97,569 116,916 116,171 125,350 103,735 121,914 120,049 133,837 107,751

   

Gross Profit    

Air & Sea 2,424 12,517 3,844 3,801 4,656 3,410 15,410 15,420 17,202 13,127 16,604 16,656 18,881 13,969 17,448 17,370 20,014 14,577

Road 1,561 6,156 1,492 1,483 1,699 1,293 5,894 5,828 7,099 5,327 6,253 6,231 7,241 5,631 6,478 6,453 7,386 5,807

Solutions 1,126 4,969 1,234 1,215 1,678 888 5,234 5,037 5,957 4,781 5,518 5,417 6,181 4,961 5,736 5,580 6,555 5,110

Elimination / Group 3 112 17 4 91 -50 90 112 176 -125 95 113 216 -128 98 119 238 -130

Gross Profit, total 5,114 23,754 6,587 6,556 7,439 6,037 26,619 26,365 29,329 24,074 28,461 28,157 31,297 25,413 29,750 29,402 33,545 26,542

   

EBITDA 2,263 10,292 2,464 2,453 2,960 2,100 11,208 11,161 13,181 9,158 13,438 13,611 15,174 11,357 14,421 14,599 16,393 12,767

EBIT    

Air & Sea 998 4,506 1,040 1,083 1,356 728 5,088 5,146 6,463 3,329 6,779 6,758 7,942 5,220 7,456 7,530 8,513 6,134

Road 298 1,251 247 244 300 196 998 1,008 1,337 693 1,283 1,273 1,568 778 1,396 1,420 1,707 866

Solutions 193 1,013 182 187 275 122 982 1,004 1,386 636 1,203 1,146 1,700 766 1,321 1,240 1,939 1,080

Elimination / Group -35 -116 -38 -30 15 -121 -161 -123 -23 -486 -169 -127 28 -781 -194 -136 -25 -901

EBIT total - before special items 1,454 6,654 1,422 1,425 1,886 1,069 6,889 6,872 8,698 4,692 9,078 9,070 10,319 7,298 9,962 10,013 11,258 8,732

   

Profit before tax 1,281 4,996 806 841 1,318 339 4,739 4,650 6,546 2,464 8,302 8,130 9,538 7,187 9,155 9,030 10,210 8,145

   

Profit 963 3,706 612 647 1,015 261 3,651 3,581 5,045 1,897 6,382 6,253 7,344 5,534 7,060 7,032 7,854 6,272

Number of estimates 19 18 18 18

Contributers:

ABG, Carnegie, Handelsbanken, Nordea, Jyske Bank, SEB, Sydbank, Bank of America, Barclays, Bernstein, Berenberg, Citi, Credit Suisse, Deutsche Bank, Exane BNPP, Goldman Sachs, HSBC, Jefferies, JP Morgan, Mainfirst, Morning-Star, UBS

DSV IR Contact details:

Flemming Ole Nielsen flemming.o.nielsen@dsv.com +45 43 20 33 92

Frederikke Anna Linde frederikke.a.linde@dsv.com +45 43 20 31 95

Notes: 

1. The total line does not match the sum of the divisions. This is due to the fact that some estimates are only published on group level and not split on divisions. 
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